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Nifty50

Closing price R1 R2 S1 S2
24,092.70 24,200 24,400 23,800 23,500
Nifty 50 Index - 1D - NSE 023,945.45 H24,130.70 L3,936.20 C24,092.70 +194.75 (+0.81%] 16,800.00 ° N|fty 50 opened at 23,945 and traded in d
ENA 20/50/ 1001200 23,951.71 24,204.49 W TE - — 2,400.00 re|ative|y ContrO”ed range, hlttlng a hlgh
‘;.l,n‘t,‘j .4_|_‘,',‘.“!t|~-'*‘unf'w!"‘*f _.1“_”\ y ] o of 24,130 and a low of 23,936 before
T m‘|’ ¥ B “ e closing at 24,092 — up +194.75 points
M |¢|‘n|a 3[ ll'llh 'W'" l““ L h.. J'MI""J 2 - T (+0.81%).
~ i 'l! L "—— pzé| © The narrow low-to-open spread combined
A ISR 15 with a positive close signals controlled,
- steady buying rather than volatile short-
28000 coverin g.
won | o However, the gain of just 194 points on a
relatively modest range suggests this is a

21,600.00

consolidation-type bullish day rather than
an aggressive breakout attempt.

* Nifty 50 is now consolidating in a very
tight band between 23,800 and 24,200

Closing price R1 R2 S1 S2
56,264.30 57,000 57,500 55,800 55,000
S A i T —] -+ Bank Nifty opened at 56,162, reached a

. high of 56,474, dipped to a low of 55,911,
i and closed at 56,264 — up +174.55 points
QAL (+O31%)
TS = —— - Ea| ° This compression of volatility after a
‘“1"‘, ||’J|||~"" wl \“D« in ||I|Y;-I' im0 period of wide-range candles is a
Amﬁ ______ I —— ”M_L‘;’_, o technically significant development — it

often precedes a directional move.
 Bank Nifty is caught in an even more
complex structural position.
 The close at 56,264 is sitting right at the
intersection of the 50 EMA




28th APRIL 2026

Morning Note ) Bonanzo

/ Global Market: Sentiment Gauge \
Global Indices LTP Change Change %
Dow Jones 49250.43 65.64 0.14
S&P 500 7173.91 8.02 0.12
Nasdaq 24887.90 50.50 0.20
FTSE 10321.09 -57.99 -0.56 -
CAC 8141.92 -15.30 -0.20
K DAX 24083.53 -45.45 -0.19 SIDEWAYS /
/ FIl - DIl Activities: Advance & Decline \
Activity Fll DIl Advance 176
Cash Provisional -1151.48 4123.92 Decline 42
Index Future -320.90
A/D Ratio 4.19
Index Option -6179.82 -
Stock Future 1493.11 PCR 1.00

Stock Option -1072.51 /
*figures collected from my fno*
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Economic Calendar

Y
ondanzda

Time Event Expected Previous
08:30:00 BoJ Interest Rate Decision 0.75% 0.75%
*figures collected from investing.com*
Economic Calendar
Companv Name EPS Revenue
pany Forecast Forecast
UltraTech Cement 99.01 257.58B
Coal India 13.61 382.43B

*figures collected from investing.com*



https://www.investing.com/economic-calendar/interest-rate-decision-165
https://www.investing.com/economic-calendar/manufacturing---services-pmi-2273
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Intraday call
Stock Name Buy In Range SL TGT
JSW ENERGY 570-575 558 598
Tk Sulltibyadiharl i
R}Lﬁia-s@?f — «s | JSW Energy is showing a strong bullish
‘. \ 1\ ::z breakout from a consolidation zone,
N | gm | supported by a sharp upward move and
I M’ M‘ lfl‘ =0 | follow-through buying. Price has moved
|‘ ‘ ' |" I i “‘ w""th[ / = .
u ﬁ"wﬂ“ "lin / l!l 14 “ .‘m 'F 7] = above key short-term moving averages,
W' "‘J | “W[ | i " | indicating improving trend strength and
«» | momentum. The formation of higher lows
U\‘H tum. The formation of higher |
’ =v | suggests building bullish structure. RSl is
" | rising in bullish territory, reflecting
w0 | sustained momentum. Intraday bias
k) remains positive, with price action
“% | favoring continuation if buying interest
R“”m,\,M-/“”x,_,\,%//gwﬁ\mﬂmR,,,/\w/w\-\;‘,\,&/’”";% persists with supportive volume activity.
ANV A BB .o U MO FUROY SO VARSI 17V B SO 'L JAURNUOY RO MR o »
Delivery call
Stock Name Buy In Range SL TGT
VBL 515-520 489(c|05|ng basis) 560
VARU:iE’:ER:GTESp:D[Z}IFE”i%};%‘S?\;G0\.4479 .85 (45]5&:;5 +18.40 (+5.79%) ::Z . |
n'w . l' +o | Varun Beverages is showing a strong
*

=a | bullish reversal within a falling channel,
=0t with price breaking above the upper
trendline supported by a sharp upward
s» | move. Price action indicates a shift from

A

& | lower highs to higher highs, suggesting
' trend reversal. The stock has reclaimed

-» | key moving averages, signaling improving
=0 | trend strength. RSl is in bullish territory,
reflecting strong momentum, while rising
volume on the breakout indicates

xo | @accumulation, supporting a positive

L) a0 Ao ] 7489 +1
- : N a— /T-* 4 | positional outlook.
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Nifty 50 Snapshot

SYMBOL TP CHNG  %CHNG R1 R2 51 52
SUNPHARMA 1,731.00 110.6 6.83 1,839 1,948 1,623 1,514
RELIANCE 1,370.00 42.2 3.18 1,412 1,455 1,328 1,285
INFY 1,172.90 18.3 1.58 1,192 1,211 1,154 1,135
ICICIBANK 1,316.60 -9.6 -0.72 1,332 1,348 1,301 1,285
SHRIRAMFIN 974 -37.3 -3.69 1,010 1,046 938 902
HDFCBANK 790 5.15 0.66 796 801 784 779
TCS 2,448.00 51.1 2.13 2,495 2,541 2,401 2,355
AXISBANK 1,325.40 -40.5 -2.97 1,366 1,407 1,285 1,244
SBIN 1,112.00 10.9 0.99 1,122 1,131 1,102 1,093
WIPRO 204.98 5.62 2.82 209 214 201 196
ETERNAL 254.96 -1.83 -0.71 259 263 251 247
LT 4,055.00 40.7 1.01 4,105 4,154 4,005 3,956
BEL 436 -8.45 -1.9 446 456 426 416
BHARTIARTL 1,816.00 15 0.08 1,826 1,836 1,806 1,796
HCLTECH 1,230.20 27 2.24 1,252 1,273 1,209 1,188
BAJFINANCE 923 1.45 0.16 936 949 910 897
TATASTEEL 213.28 3.21 1.53 217 220 210 207
ULTRACEMCO 12,000.00 2 0.02 12,246 12,491 11,754 11,509
JIOFIN 254.6 8.87 3.61 261 267 248 242
ADANIPORTS 1,628.00 42.9 2.71 1,672 1,716 1,584 1,540
M&M 3,104.80 66.4 2.19 3,156 3,208 3,053 3,002
NTPC 412.2 10.35 2.58 421 430 403 395
TRENT 4,256.00 -41.3 -0.96 4,325 4,394 4,187 4,118
HINDALCO 1,064.40 16.05 1.53 1,076 1,088 1,052 1,041
ITC 304 2.4 0.8 307 309 301 299
KOTAKBANK 377 6.15 1.66 383 389 371 365
MARUTI 13,225.00 177 1.36 13,386 13,546 13,064 12,904
INDIGO 4,565.00 41.9 0.93 4,616 4,668 4,514 4,462
ADANIENT 2,322.30 34.7 1.52 2,358 2,393 2,287 2,251
SBILIFE 1,814.00 45.1 2.55 1,854 1,895 1,774 1,733
TMPV 354.35 3.85 11 359 364 350 345
HDFCLIFE 595.3 7.1 1.21 606 616 585 575
COALINDIA 454.5 -1.5 -0.33 461 467 448 442
POWERGRID 321 4.6 1.45 327 333 315 309
JSWSTEEL 1,285.00 29.3 2.33 1,311 1,337 1,259 1,233
TITAN 4,451.90 41.9 0.95 4,501 4,551 4,402 4,353
GRASIM 2,785.00 45.7 1.67 2,832 2,879 2,738 2,691
DRREDDY 1,335.50 18.4 1.4 1,362 1,389 1,309 1,282
HINDUNILVR 2,326.50 -0.8 -0.03 2,353 2,379 2,300 2,274
TECHM 1,398.00 39.5 2.91 1,428 1,458 1,368 1,338
NESTLEIND 1,411.70 -9.6 -0.68 1,429 1,447 1,394 1,376
EICHERMOT 7,178.00 66.5 0.94 7,254 7,331 7,102 7,025
CIPLA 1,315.00 20 1.54 1,332 1,349 1,298 1,281
APOLLOHOSP 7,840.00 107.5 1.39 7,923 8,006 7,757 7,674
BAJAJFINSV 1,774.00 3.3 0.19 1,796 1,817 1,752 1,731
ONGC 285.9 11 0.39 288 289 284 283
BAJAJ-AUTO 9,675.00 99 1.03 9,763 9,850 9,587 9,500
TATACONSUM 1,160.00 -14 -1.19 1,178 1,196 1,142 1,124
ASIANPAINT 2,478.10 -7 -0.28 2,508 2,537 2,449 2,419
MAXHEALTH 1,008.00 8.6 0.86 1,020 1,031 996 985

INDIGO 4,817.10 -163.3 -3.28 4,943 5,068 4,692 4,566
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Disclosure:
M/s. Bonanza Portfolio Ltd hereby declares that the views expressed in this report accurately reflect its viewpoint with
respect to the subject companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and
maintain independence and objectivity in making any recommendations. The analysts engaged in the preparation of
this report or their relatives: (a) do not have any financial interests in the subject company mentioned in this report;
(b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day
of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the
time of publication of the report. (d) have not received any compensation for products or services other than
investment banking, merchant banking, or brokerage services from the subject company in the past twelve months; (e)
have not received any compensation or other benefits from the subject company or any third party in connection with
this report; (f) have not served as an officer, director, or employee of the subject company; (g) are not engaged in
market-making activity for the subject company; (h) are not engaged in the use of artificial intelligence. M/s. Bonanza
Portfolio Ltd is a registered Research Analyst under the SEBI (Research Analyst) Regulations, 2014. The registration
number is INH100001666, and the research analysts engaged in preparing reports are qualified as per the provisions of
the regulations.

Disclaimer:

This research report has been published by M/s. Bonanza Portfolio Ltd and is meant solely for the use of the recipient
and is not for circulation. This document is for information purposes only, and the information, opinions, and views are
not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
the information given is believed to be fair and correct at the time, and the opinions based thereupon are reasonable.
However, due to the nature of research, it cannot be warranted or represented that it is accurate or complete, and it
should not be relied upon as such. If this report is inadvertently sent or has reached any individual, it may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of individual
clients. Past performance is not a guide to future performance. This report has been prepared on the basis of publicly
available information, internally developed data, and other sources believed by Bonanza Portfolio Ltd to be reliable.
This report should not be taken as the only basis for any market transaction; however, this data represents one of the
supporting documents among other market risk criteria. Market participants should be aware of the risks involved in
using this information as the sole source for any market-related activity.

“Investments in securities markets are subject to market risks. Read all the related documents carefully before
investing.”

“Registration granted by SEBI, membership of BSE, and certification from NISM in no way guarantee the
performance of the intermediary or provide any assurance of returns to investors.”

The distribution of this report in certain jurisdictions may be restricted by law, and persons in whose custody this
report comes should observe any such restrictions. The disclosures of interest statements included in this analysis are
provided solely to improve transparency and should not be treated as an endorsement of the views expressed in the
analysis. The price and value of the investments referred to in this report and the income from them may go down as
well as up. Bonanza Portfolio Ltd or its directors, employees, affiliates, or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy, or reliability of such information, opinions, or
views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates, or representatives of M/s. Bonanza Portfolio Ltd shall be liable. Research reports may
differ between M/s. Bonanza Portfolio Ltd Research Analysts and other entities on account of differences in personal
judgment and time horizons for which recommendations are made. The research entity has not been engaged in
market-making activity for the subject company. The research analyst has not served as an officer, director, or
employee of the subject company and has not received any compensation or benefits from the subject company or
any third party in connection with this research report.
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